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Doing Business in

Singapore is a high-tech, wealthy city-state located at the tip of the Malay Peninsula. Singapore’s geographic location lends 
itself as the gateway to markets in China and India, creating an attractive feature for international businesses looking for 
access into these Asian markets. According to Doingbusiness.org, Singapore ranks number 1 in ease of doing business in the 
East Asian and Pacific countries. Setting up a business in Singapore is simple and cost effective, and can take as little as a few 
days, allowing your business to be up and running in no time. 

Singapore’s political stability is essential to foreign investment, and government agencies are involved with promoting 
economic growth by providing low tax rates and a variety of tax incentives. Despite these low tax rates, a wide range of tax 
compliance procedures must be proactively followed in order to operate lawfully in Singapore. 

As an English speaking nation with an educated workforce, Singapore’s stable government, excellent infrastructure, foreign 
investment incentives, and competitive tax rates create a favorable destination for businesses looking to expand internationally.
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This bulletin is written and provided for general information purposes only, and is not intended to address the circumstances of any particular individual or entity. The information contained herein is subject to 
change, and is not intended as and should not be used as a substitute for taking professional advice. We do not provide any representation or warranty (express of implied) as to the accuracy or completeness of 
the information contained herein, and to the extent permitted by law, Radius does not accept or assume any liability from the use of this bulletin. Any tax advice contained herein (including in any attachments and 
enclosures) is not intended to and should not be construed as an opinion. No one should act, or refrain to act, in reliance on the information contained in this bulletin without seeking professional advice after a 
thorough examination of the particular situation. If you have any questions about this information, please contact your usual Radius representative or email advisorycontent@radiusww.com.

About Radius
Radius helps companies expand and win globally. Clients from startups to larger multinationals take advantage of Radius’ 
international accounting, finance, banking, tax, HR, legal and compliance support to simplify their core operations, reduce their 
risk exposure and improve the management and control of their overseas businesses.
 
Radius delivers support and expertise through managed services, advisory services and OverseasConnect, our integrated cloud-
based software platform, to create solutions that meet the needs of over 600 clients operating in 110 countries around the world. 
Headquartered in Bristol, UK with offices in the US, Brazil, China, Germany, India, Japan and Singapore, we are the global growth 
experts. For more information, please visit www.radiusworldwide.com.
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Expanding to Singapore?
Key things to keep in mind

Similar to value added taxes (VAT) in other 
parts of the world, Singapore’s goods 
and services tax (GST) is imposed on the 
import of all goods and almost all supplies 
of goods and services in Singapore. 
Complying with GST requirements can 
mean initial registration, thorough 
documentation, and periodic filings.  
(www.iras.gov.sg) 

Singapore’s registration process for 
companies is fully computerized, 
eliminating the red tape common in many 
foreign jurisdictions. Shorter registration 
timelines and a pro-business attitude 
mean that companies can get up and 
running in as little as a few days and with 
relatively low cost. 
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As Singapore continues to position itself as 
a knowledge-based economy, Singapore 
has beefed up its protection of intellectual 
property with several institutions set up 
to deal with IP issues, most notably the 
Intellectual Property Office of Singapore. In 
addition to specific in-country legislation, 
the country also subscribes to numerous 
worldwide IP protections. 
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English is one of four recognized official 
languages of Singapore (the others being 
Malay, Mandarin and Tamil), but it is by far 
the most commonly used. Most business 
activities, including contracts, will be 
conducted in English. The “language 
barrier” for U.S. companies operating in 
Asian countries is nearly nonexistent. 
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Singapore is a major trading hub with 
continually evolving opportunities. 
With easy access to key Asian 
markets, Singapore has cultivated 
attractive market opportunities many 
industries, including the medical, 
higher education, technological 
and manufacturing industries.

Singapore is popular for foreign investors 
for good reasons. The nation offers a range 
of incentives to companies operating 
on the ground, including tax benefits for 
businesses in specific industry segments. 
Without major restrictions on foreign 
exchange, funds flow in and out of the 
country with relative freedom. 
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